2025 AR A LLE RS AL 2 R RS -2 4k

2AEE%TE BR&AITAZRAFATA

2025 F, EARRFUIEFHEHR T EFEHSEXEH
HigF, PHARAMBEEXN T K+ EHR24KM, ¥
REMAE R, BSRARBE, AEEZEZE “13107 HIK
WE, AMEEZTE “TE AR EXRTELKN” THE
K, ®AVERLE, BORABEM, #HEHFHL2RER
BHRK, H “THL” FFRRFFERE BLEm,

MFEBEMTHE £ RER —ZELER, 2025 52 LMK
R 861251070, A RMAEITTE, th EFHK 4.0%, H
B, B — e 99.00 1270, HK 4.1%; % nE
30539 1276, #K 6.1%; % = 7= L3 ufd 456.86 1270, ¥k
2.6%., =R FE Ak A A 11.5:35.5:53.0, AHIR & EE
83495 Tt (L FHILERIJHFH 11689 270 ) , HK 3.5%.



P 1 202 14F-202 SR Ay i B e Hs Kodi i

o M S e
fLi i
000 < 150
861.25
11.2
829.78
o 800.48
80 - 767.91 1108
731.06
49
700 F B 15 1 5.0
\. / ‘H"“w ’
_— 4.0
26
600 ' ' ' ' 0.0
2021 2022 2023 2024 2025

AR T — M AN FETE N 56.53 1270, b EAEHEK 12.8%.
Ho, BN 22.19 1270, K 43.8%; FE BN 3433 147,
T 1.0%. 307 — a3 H SO 100.50 1270, # K 1.5%.
He, #HE X 23.65107, HK 24%; ok LI H
1590 1276, K 0.2%; T A ESH 13.56 1270, #HK 0.3%;
RMAKZH 9271070, W EF TR 7.5%, 28 B AH Kk
M.T71T0, K 2.0%.

2025 E R, AEEHEEAD 10329 F A, HdWEEEAD
65.77 F A, $HEHEAD 3752 F A, WHEAD EFEEADL
F(HEADMENE)63.68%, H FERET 0.06 MNE L.
FRPAAEAND 9103 7 A, HFWEART 2987 T A, 24TA
0 61.15 7 A, A% HAE AT 7439 A, HAEEN 7.63%; 1
AH 3749 A, BT-F K 3.85%0; HAMKAHE 3690 A, BH
B K 2 3.79%o.



AW A R 5239 A, KA R E R 1068 A,
Aok B A R E R 705 A, WEFIL KL AR 1404 A, 75
FPFE 1 816 1.

MREF A mRFET, 2EAEU LTV, HFHAHHE
WA AnfE b B F B K 8.3%, EAAELL E T L mE b E 11.5%.
ot E 25 38 K 0.9%, W F KR fE kA 3 LK 14.0%,
T ENE A AR AR E LT E 4.7%, B 57 8% & R Bk
3% W T FE 49.5%, St i b B AnfE K 24.4%, SAALD b
T oAb (et E 37.6%. H P, Em e T EEFELEK 153%,
S IR A & K 5.2%, 8 ik Tk 3K 499.6%, 5 7 27 4
K 2.0%, B AR 1 AL HE K 0.3%, 4 4 B G Ko e E
7Ok K 1.0%, 245 R DL _E B Ar g 35 W 45 52 I e 7
mEERK 82%, HRFU EBMH & EEE 2.5%, 2FH
HILWIHEMR1.60 5 F, #K 9.1%.

v Rk

AERBENFEFM TR 5726 T, b EETH0.5%; #
HHEMFEFHEAR 7.76 T, ¥K 03%; HXFEMER 5247 F
w, WK 23%; EHKREBEMER 2442 Tw, TFE 0.3%.

AEREFE 2118 TvE, K 0.5%; HEHED = 1.86
Fel, K 1.7%; HEFE 100.51 7, K 3.8%; EAMRA
RFEE2113 7k, K 17.2%.

3



AENKETE S92 T, TH34%, HY, BAFE
424 o, T 58%; & AFE 135 5%, TH 1.7%. FX,
AL 2404 F 3k, BK 33%; EBEAEL 5298 Kk, TK
6.2%. 2F K d 5 E 895 Fvk, HK 6.1%. HF, BAT&E
FEE 745 Tl K 6.4%; BOK T EEE 1.50 B, 3K 5.0%,
ARBEP BRI LMY 126 X, EMEIEREE LV &1EH
852 K, 830 N#®A “ETHIAE” HAEMNLE,

#2025 FERARRWRESFR

L) = (T b AR %
ke 100.51 3.8
4 17.47 1.7
il 427 20.4

=, TdFnzEIFRA

AR T 8 nfE b EAFHEK 9.4%. AL ET WAk
476 X, ABEN ET W mEEK 12.1%. 20 v XA E, BF
KEIRERALIEK 224% ., RESLHK 11.3%. ShE KA R
RS VK 51%., RELIHEK 10.4%,

MAZ DL E Tl A 2 FE & 8 16.89 106, T 14.0%.
NEFERNE, EAEERSLFE 8341270, HK 84%; K
B AW FE 11521270, TH 13.4%; SR AE R G BHREL D
FE 4.65 1270, T 16.1%; A& ¥ FlE 421 2n, THE

4



16.1%. 2 11%%F, X7 L7H4 041 1270, #¥K 173.3%;

W A 7.6 126, T 36.4%; w7, # A BRARKEF

Aok L FLE 10144270, ¥ K 18.6%. 2F AL E T

BHILE VLKA FHRAY 89.03 0, th EERW1.07T; &

AR NN Xy 3.2%, H EFRAD 1.0 NE 28 FRAAK

FT A EFERAEER 652%, L EERBD 01 ADAEL A
Pl 2 2021552025 4ERLEEEL [ Tk i it

19.9

2021 2022 2023 2024 2025



262 20254 RLEEL)L B 100l 2 S el i

R T A : s [ e AR %
JeHL hE 1463698 2.2
He#E Ji %L 16481 2.0
flieee Ji 5 262 -14.0
fif 14 BE 1 P i 14943 19.3
FAFL il i 2612 2.4
ALl g 24031 19.8
kTR ik 227 -19.5
LTI AR 436985 -9.9
H KA =4 VIRV S 8947 7.4
FH AL 35 L Fi4 125 -17.6
i I 2443 31.2

ARLEHR VI AE 44501270, e FETH 9.1%, £ ER
bl EERVASY 64 K, Bitw RER L EFE 41.76 17T,
WK 11.3%,

AFEH R FEE VI mENL FEBK 43%, FEEMER WL
WoimEE K 1.8%, 28 L B K 0.4%, B~ L mET
% 15.9%,



BB E R A 126 K, LI E RN 32.3210 T,
WK 8.7%. AT LFE, dmhy, S ElBOLE K 31.5%,
R B E R A LK 119.5%, FH~ Ik (F
G EHFFEEE) TH 8.7%, AERESME L TE 0.2%,
R R AR AR MRS b T 8.9%, AF|. FRIF NI 2
VTR 10%, BRRS . BEMEMR S LK 17.6%, HE
T 10.6%, TAfite TELHEK 7.5%, XK E fE R
T % 13.4%.

=3 2025FMERL EBRE M 4T 1E R

T 2% % Bl A ({238) He E g%
Ichay 32,32 8.7
il i FEEED 10.66 315
RS . AR ER AR 1.48 119.5
Bl (A& =T R 2 E) 2.64 -8.7
FA 55 1 1 95 1R 9l 6.23 -0.2
Fles s M A R 7l 1.56 -8.9
KF], FRIG AL I 155 -10.0
i R . A R 55 1.57 17.6
BH 3.79 -10.6
BA- Mt T AE 2:1% f g
Ak RE R 0.67 -13.4

AFEZRIBR, A B LR A 1448 1070, o EFH
K 11.2%. Az %H%E1M%3ﬁ%®$ KB A M3



B % E 493097 FE AR, Ot EEE 6135 Fl, £
e EAEMBERHGELE 44.6 FHH, LFREL23T FiH, E
FEK209 FiH, 2Faigd 5K 7302 FL, TH 7.7%;
HE A SN 9.60 12T, #EK 11.9%, FKEER3EFH F 108
TP e iE A P 9892 7 Py BECMAL P 62.76 71 F o

5. BN R

AE TG EE LEH 345231070, b EEBK 2.4%,
ERFULHLSBEREZERAF, ALy A LEER
WK 195% ZEVEEHEK 23%. EHLEEHRTH 0.1%.
BRVEEFHEK 11.0%, ZHHEEHN2: AELXTE 6.2%,
fom . B R XK 6.7%., B F B ETH 4.8%., FHEH &L
K 13%., AR K 112%. R2E. EiEH. #4588 EHEK
11.9% ., KA W #fn g & 84K 18.3%, L /= & Kk & k38
K 27.8%. JHEEXTHE 1.1%. BHR I EEMHEEK 6.9%. &
4. HOBFRHK 27.5%,

AEREA R FEEMER AR EE 463 K, H
AL 113K, ZEL 149 K, FE Lk 116 K, B0k 85 XK.

N

\

75 BIE BB B =

AEEERKFEREW FETR 34.0%, oA EHE, E
HZFARRT R 42.8%; KFEZE TR 29.0%; #iE Aﬁ%ﬁ&«m
T 47.7%; TR K 24991.5%, =K E, & —FF

8



W K 81.2%; % = 7l TP 36.8%; % = b T ¥ 27.6%.
DR E, TUHERTH36.8%, HEEHFmLEALE
62.7%, t P FWD 32N NE A HF, HHHELY TR
34.0%, BEAS L (FlEd) TH42.1%, RBEELTLT
& 59.2%, Fah &k mERET TIF 37.0%. MMTLE, HiER
KEAT B R A EE HomBEMELAR N, FRRS.
BEAEMBE S LR EHAFREARS L, 25K
2793.2%. 113.8%. 74.4%; &35 A By AT Ak o7 & A8 6% A ] 55
Mgl . EEAAEYOL ., AR, WM EEBEARS L,
27 T 91.0%. 88.8%. 72.4%.

Pl 3 20214E-2025 468 05 = Vb

30.0 1.0

20.0
10.8

10.0

0.0 .

-8.6
-10.0

20.0

-30.0 \4'[]

-40.0




T4 2025 FEERSHESTAIER

5 ¥ & B He %

[&] 7€ 5 =4 bt -34.0

(—) fe, o, #, il -606.4

(=) il -34.8

( =) 1, S EKEY A =tk -35.2
(1Y) 2gmizsha . 0 HMEEOE -42.1

( ) fEf MRl -88.8

(75) BHr= -35.0

(&) HEEMEFRS -91.0

(A Blei st AR RS 74.4
(L) AKH], Fhds o T e Bl -39.0
() BFH -13.7

(+—) PAMMESTAE -17.2
(=) k. EFMEER 18.8
(=) S8 S REM SR 2793.2

AEREWFEITRFZET M 454%, AEH &Y E TR
34.78 Bk, T 61.5%.

. ERLFIXTINGFF

FRA LA A AT 7R 804.1 170, th E4F R
K 11.4%, H¥: M2 ERARTHE F7566.83 1070, HK
123% (MAEREEHER 37270 1070, K 15.0%; KA ER
€ HF 3 194131070, K 7.4%) . £ R4 AR T 72
RE 79921070, HK 6.9%.

AFN I O B 2389 120, HK 75.0%. HF, B
12751270, K 3.8%; #10 11141270, K 712.1%., 245
FRANFIE 79 N, e EFHEK 2.6%; & B2 0.65 12

10



, K 281.6%. S Frf# Fl 4 T B % ¥ 1.81 1270, ¥ K 35.6%.

TS5 2025 FE S RMVMERERABKIEE

fabr 8 ({25T) b EAEIE K%
SRPLFE A S A s 804.06 11.4
Hr. e BERARMBEGFX 566.83 12.3
(1) WEiER 372.70 15.0
(2) fHIEE 194.13 7.4
ERbFLF A SN R 799.19 6.9

Pl 4 20214200 USRI B 17 5K A R K

CO bk & ER & FausiE —— i
2.7t o
566.83
B0 - - 20.0
504.77
500 + 466.89
421.97 a1 150
400 L 37161 ] :
0.9 // 13.6 \\“‘I‘t /"".
300 + | B.1 = 10.0
“\-‘\‘m“\‘““f’ﬂ'
200
=4 5.0
100 |
D | | | | D-D
2021 2022 2023 2024 2025

I\ HEFRFERAR

B AR RS 344 fFr, Hw 4)LHE 119 fr. /AN 163
. WHE250. NE—RHFR28. TZF—HH %K 3

11



Fr. @A E4, BlbdF 1, AEFR]L . 28547
M 13172 A, Hp: TRPFLERIT 5210 A, NFEEEH
Ji 6056 A . ER A W EEAEH T 156 A, AR AE A% 203110 A,
M. B 19307 AL W 55366 A, /NFE 99926 A, 4 LE
25581 A BRbH 2762 A, FEHRFER 168 A, 2 EF £ A
51139 A, R 3@ ¥ 6524 AL #7% 19179 AL /N3 14613
A #LIE 9952 A, BRALH 829 AL HFFREFER 42 A B
AH 57692 A, HFEF 6665 A, #FH 16533 A, /N 19804
AL 4 JUE 13627 AL BB 5 1029 AL FFERFR 34 A

AELEFZMEESSU M, TH11.7%. £+, ZALA
B S8, 2B FHE AL 133 K, W EERD 4K, A%
Db BT ML STR, hEEHR2 K.

e XA R BEFAEE

FREEEF PO LA, BXiE 1A, BREAEX
sk 16 A~ EEFE 1A, HEL X7 307 4 EEF
WALEBESE 73.59 T #FALEH 59.0 7 AR, T
BAODBEZRMENATBEZEHN 993%, wille 1 E, &
MESH et F et 2, 2EH%BHHF 11.58 F F.

A LR B ONEE 1803.5 7 AR, HEK 2.7%. A TR
# A3 809 7 AR, MRiEE BN 1351270, 2B HHE K 4A
Fomiss X 2 4, 3A FuRiER X 8 4, HAmREERKX 14,
FHRADEZERERR 3L, RERBEE 1 K.

FRALEHL LT ENMI6AN, EFELER SN, T

12



AR21A, ERER2A, PEER. G4 kER. RRTE
EHPS, ERERET R, TEARERA 1A, BEETT
EAUA 29 A, SEARALH 2724 5K, A EEH AR T AN 356
A, ol (B3 ) ENF 180 A, ZATEA KT A i 161 A

SEERFEFHIEIAN, THRILS T RFEEREM 24 K,
KE % ZLE 5 23500 770, WD 10.5%.

+. AREEMHLZIREE

AEBER A W 36737 T0, K 4.5%. R 2 &,
W E R AT LW 39501 76, #K 42%; KA ERAY
X U 31905 6, WK 4.7%.

Pl 5 202 14E-202 54E R EE A o] 2 Ao A Be b K-y

B R A AT R A —— S
. %
36737
35171 _ 200
33941 20.
35000 31508 32806
30000 |
4 150
25000 +
20000 | | o
15000 F .~
8.0
10000 \ 36 o 450
P N . ——
5000 | 4
i 3.5
0 0.0
2021 2022 2023 2024 2025

AEALS MBI THERREAK 1444 7 A, HK

\

13



2.8%; HmEREFTR 1527 F A, #K 43%; kL REBSE
BAH10.58 77 A, K 4.7%; 5l % & R AR E T R @ 59.22
TN, TH1.1%.

FERAEBIPNRAT TR S 2225 A, AR KEFERE
7712 7 20336 A, H A RATEIR 6695 F 18128 A, I AE KTk
1017 7 2208 A, 2F &K E EREA I H 16129 7 T, &£
@A (2R ) 94, A KA 1020 5K, Y3k A % 433
Ao HEATHERFLZ 21335 7, EEFEA K4 633 77T,
HEHEXHLSEM 2525 7 T,

+— REMREE

SEEAHLEHAEE 6559 LT -8, #K 15.4%, H+,
TR 3126 TR - B, #K 19.7%; 4% & 15.63 10T
- B, ¥K57%. FRE2EHAE 500 TREL B3 1 E, 220
TR d3E 6 B, 110 THRZ &3k 24 B, 110 THREAMU EE%
BEOTTL T TIRE, e adaeK 2357 N E,

AL RMEAR 2558 T b, HRAMWEBZEN 72.53%, HA
TFX 94, BAKTF KB 351 7 Abl.

paESE R EREEFRAER 15 FE, L EFHD 11.8%;
16 A, e ESFHED 5.9%; %150 A, HEFEZ K 852.9
7 TCo

E:

14



1. KNP 2025 SF4038 A F soit 4, it B P 2021 -2024 F3%

¥ A FIRA
QIR A BAE . & I A xS AT A, KR T
et 5

3HAEA L T A, ot AR S £ 8 SN 2000 7 LA B
ToabAsdb, BE R FHEFR BRI E AR BT 500 F AL,
¥k ATk R, R ESE e BAE b, Gt AR B LSRN
2000 7 ALRA LI E L | F F Bk SKN 500 F AR LA L $
fi, PR LARRFe ik b, Sitirf 25 £8 k5K 200 7 ST A VA
EWAE B A AR L T, MR EAR Sk, it AR AR RS
BN 2000 77 LAV L) GRSy, A Fe R Bk, 13 8 4E M, SRS
BHE RIS, KA, FREfoNLEGeE L, TAFSRAL; F18
Ak FHN 1000 77 TEA LT R 5 RSk, FFEAFZFH ARG,
KA, FREHLER | FOFm Tl ATk dl; F 225
BN 500 77 LB L ERIRG- . B e L AAR KRSk, AL, A
Aol ARk, AR TARARRA L

4. 203 )i b LA R AR L | ARG R B e Tk | Gk B AL
Hl, HEAMNLELOFEESHEL, T, MRABREEHEL, &
FRABAZE AR &L, FEMBE IR EHEL, EFNEEEEE
B A, 45 BA T bk

S5 HERA WS ENFZ, TiAELES ARG RFEIL,

15



FoR R R ANIRP M B R R T R A BB ALK R
TRABHS B FHHHLAR . R LAR FbL, stk BEARAE®
VAo AT R A KRR TRABAATREALSREL; RILE K
A B HERR T R AR BRI RATE; FHEITT g TR REE L EAFAE
ERPFEEREZTHELRARTEAL TR EETHEE; SPRRTHIER
BT R A BN T WAZ EAATT S B, MR SN SRR T P E YRR &
Royndl; BEwERPE ., BhwERAP ., ZBRMA P RIERRTRIZ,
B, BRBRASNG; R, BRIEE, AP, BHEE, RFF
A RRT RAESA) WARBFRT F1; &REIERR TP EARSBAT
BNTOTRATLEREIN, HERERRETRALKT AH; BALH
EFHFERRTRAL BT O; AREWA P FRERR T LM

BHRGNE]; BEAR, RTAD, ZARBERRTRALZAMRE
Fl; ARG RRTRAEMS L, FR. KREFHERRETRA
LREABEEAFSA; AR E, TLAWE, TUEFHFER
BT RAMBLEE; ARER, AREER ARRYPRORFLELR
TRAENRLE; ZA2EFHERRETRALREZETEB; FERBEAK
TARRTERATARAAERN; WHAHZFRERRTRAEIRE
WE, M EBFERRTRALFEI,; R ERRTRALLT

&
F1o

W

=3

16



